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PART 1: MCQ: equal to quizes

PART 2: Calculations (Similar to Mock exam) 
1) Seed:
a) investor Alpha: normal, 1million investment, 18% ownership share post valuation
b)  investor Beta: 1 millon investment in non-participating preferred terms, pre money valuation: 4million  (PT= 1,25 * I), conversion ratio 1:1 
2) Series A
a) optimist: 4m common stock, Vpre = 26m
b) Pessimist: 4m common stock, Vpost = 6m  
3) Cost of downside protection in pessimistic scenario 
4) optimist protection: difference in founders ownership share for investor alpa and beta 
5) Expected exit value: 10m —> what probability chose inv Beta over alpa in optimist scenario 


